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ABSTRACT

During the past 50 years, value engineering (VE) has
largely undergone a practice base development. It is
widely developed in different parts of the world. VE
societies, study materials, publications, press
releases, conferences, exhibitions and ftraining
programs are easily visible and assessable.

At present, value engineering is struggling to survive
amidst other management fads. The problem is that
VE is still not recognized as a professional or
academic discipline. There is a lack of sound
academic base and understanding by the public,
owners and corporate organizations. Future survival
of VE is always being questioned.

This study adopted the questionnaire approach, tries
to gaze through the "crystal ball" to forecast the
future courses and directions of VE by considering
different aspects like education, research, practice,
VE societies, and promotional activities. Various
influences on VE development are also examined.
The survey sample was taken from the membership

84

directories of the SAVE International, USA and the
IVM, UK. 40% of the members were selected on
random basis for the study and the response rate is
23%. From the survey findings, each of the different
aspects will be examined in details. It is widely
believed that VE will still survive in the next three
years.

INTRODUCTION

At present, VE is well established in many parts of
the world, including the USA, Australia, Europe and
Japan. A number of good research and education
programs have been organized by VE societies,
universities and companies. Various VE societies
have been set up worldwide. VE is now widely
applied in different industries such as construction,
manufacturing, defense, systems and services,
transportation and organizational management.
Other industries, such as information technology,
health care, environmental services and products, and
transportation have become the current focus point in
the application of VE.






